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990 P F Return of Private Foundation OMB No. 15450052
Form - or Section 4247(a}{1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@ 1 0
Intemal Revenue Senvice Note. The foundation may be able to use a gopy of this retum to salisfy state reporting requirements.
For calendar year 2010, or tax year beginning , 2010, and ending ., 20
G Check all thatapply: | | Initial return || Initial return of a former public charity |_] Final return
Amended return I__I Address change |_| Name change
Name of foundation A Employer identification number
THE J.M. KAPLAN FUND, INC.
-C/0 CONDON O'MEARA MCGINTY & DONNELLY 13-6090286
Number and street (or P.O. box number if mall Is not delivered to street address) Roomfsuite | B Telephons number (ses pags 10 ¢f the Instruztions)
ONE BATTERY PARK PLAZA
7TH FLOOR (212) 661-7777
- & -
City or town, state, and ZIP code geﬁ:ﬂ%}?t;gg f;?ﬁﬂ?.?“"’.‘ ko » '
D 1. Foreign organizations, check here >
NEW YORK: NY 10004~1405 2. Forelgn organizations meeting the
H_Check type of organization: | X | Section 501(0’)1% exempt private foundation o eckhoroand atash - [ ]
Section 4947(a){1) nonexempt charitable frust Other taxable private foundation E # privae foundation stolus was forinated '
I Fair market value of all assets at end  |J Accounting method:l_l Cash m Accrual under seclion SG7(b){1KA}, check hers . P
of year (from Part ”: col. (C)v fine .Other (Spe(:ify) — e —— F If the foundation Is In & 60-month termination
16) p & 139,169, 618. (Part I, column (d) must be on cash basis.) under section 507(b)(1}(B), check hera , P m
Analysis of Revenue and Expenses {The ) ) (d) Disbursemeants
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in e"pgggiz per income income purposes

column (a) (see page 11 of the instructions).) (cash basis only)

Contiibutlons, gifts, grants, etc., received (attach schedula)
if the foundation is not required to
Check p» attach Sch.B . . . ., ... ..

1

2

3 Interest on savings and temporary cash investments

4 Dividends and intetest from securities , | ,

fa Grossrents . . , ... ...... [
b Net rental income or (loss)

1,154 1,154,
2,613,801, 2,613,801,

2,886,588,

g Bg get gain Ior (I?iSS)f;rrO;rI: sale of assets not on line 10
S| ° aceotsoninesa 17,231,772.
@| 7 Capital gain net income (from Part IV, line 2) . 2,722,602 [
% 8  Netshort-term capitalgain . . ....... L
9 Income modifications « « - « .« - . e s
10 a Gross sales less returns
and allowances « « » » -
b iess: Cost of goods seld
¢ Gross profit or (loss) (attach schedule) _ | | | i
11 Other income (attach schedule) | _ |, , , | . 542,768, 251,870,
12 Total Add lines 1 through 11 , » . . . . . . _ 6,044,311, 5,589,427, : Ehaiai
12 Compensation of officers, directors, trustees, efc, | 313,314 59,078, 289,422.
14  Other employee salaries and wages . . . . . 313,830 54,300, 274,505.
15 Pension plans, employee benefits , , . . . 150,309, 36,240, 118,233,
16a Legal fees (attach schedule) ATCH 4 14,064, 0. 14,064.
b Accounting fees (aftach schedule)2TCH 5 31,126, 18,676, 1,324.
¢ Other professional fees (attach schedule), * . 852,340/ 507,469, 345,251,
17 Interest. ATTACHMENT. |7 | | 267,219, 30,743.
18 Taxes {attach schedule) (see page 14 of the inmm.:tiens'i’f 1 397,713, 49,047, 27,383,

18 Depreciation {attach schedule} and depletion,

272,322 | 27,3321 245,372,

Operating and Administrative Expenses

20 OCOUPENGY & 2 v v v m w v w e . P
21 Travel, conferences, and meefings , . . . . . 229,355, 45,871, 112, 063.
22  Printing and publications . , . . .. .. .. 6,065 1,213, 4,852,
23  Other expenses (attach schedule) ATCH 3 1,454,626 1,368,275 51,289.
24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . ... .. 4,302,283y 2,199,144, _ 1,487,758,
25 Contributions, gifls, grantspaid . . . , . . . 6,140,0074 i 0 R 3 7,138,886.
_ |26  Total expenses and disbursements. Add lines 24 and 25 101442f290' 2,109,144, 8,626,644,

27 Subfract line 26 from line 12:
a E of revenue over exp and dlsbumement:ﬁz/ﬁ
b Net investment income (if negative, enter =0~}
¢_Adjusted net income (if negative, enter -0-).

For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 6 434 ** ATCH 8 Form 990-PF (2010)
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Form 990-FF (2010)

13-6090286

Page 2

Atlached schedules and amounts in the

Beginning of year

End of year

m Balance Sheets description column should be for end-of-year
amounts only. (See Instructions.)

{a) Book Value

(b} Book Value

(¢} Fair Market Value

5,012,444,

1 Cash- non-interest-bearing , , , , . . ... .. e 500. 500, 500,
Savings and temporary cash investments , _ _ . . . . . . 2,258,309, 4,019,264. 4, 01 9, 264

3 Accounts recelvable » i i
1%4,707. 194 707

Grantsrecefvable , ., ... ... e

Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the Instructions)

7 Other notes and loans receivable (attach schedule) » _* .302, 9424 i e
Less: allowance for doubtful eccournts »___ B. 302, 942, 302,942,
8 Inventories forsaleoruse _ ., , .., ... ... .. -
Prepald expenses and deferred charges ... ATCH 1 39,433, 39,084. 39,084.

h,027,840.

3,799,657,

3,799,657,

Assets
owr

47,468, 383,

56,956,670,

56,956,670,

556,217,

¢ Investments - corporate bonds (attach schedule), ATCH 13

11  Investments - land, buildings, [
and equipment: basis

872,799

872,799.

Less: accumulated depreciation >
(attach schedule)

12 Investmenis - mortgageloans |, . ., . ... ... ...

13  Investments - other (attach schedule)
14  Land, bulldings, and -
equlpmenl basis
Less: accumulated depreciation >

L A

69,555 565.

72,922,902

3,503.

3,50

72,922,992,

3,503,

(attach schedule) 7w

15 Other assets (describe P ATCH 15

57,500,

57,500.

57,500.

16 Total assets (fo be completed by all filers - see the
instructions. Also, seepage t,item !} . ., . ... ... .. .

130,279,542,

139,169,618,

139,169,618,

17  Accounts payable and accrued expenses | _ . . . . . . 133,214. 184,171
18  Grantspayable .., ., ... b e e e e 2,917,397, 1,918,518

2119 Deferredrevenve , , , . . .. ....... e

% 20 Loans from officers, directors, trustees, and other disqualified persons

ﬁ 21 Mortgages and other notes payable {attach schedule) |

~|22  Other liavilities (describe »__ _ATCH__]__§_ ) 171,000. 208,000
23 Total liabilities {add iines 17 through 22) , . . . . C . 3,221,611, 2,310,689

Foundations that follow SFAS 117, check here Pl_l
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricied........................,
25 Temporarily restricted | |, . ... L, L. o
28 Permanenilyrestricted , , ., . ..., .. ..........

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » .

27  Capital stock, trust principal, or current funds | | |

18,370,506.

18,370,506.

28  Paid-in or capital surptus, or land, bldg., and equipment fund e e .

29  Retained earnings, accumulated income, endowment, or other funds ,

108,687,425,

118,488,423,

30 Tofal net assets or fund balances (see page 17 of the
instructions) , _ _ _ ... ......

Net Assefs or Fund Balances

127,057,931,

136,858,929,

31 Total liabilities and net assets/fund balances {see page 17
of the instructions) .

.....................

130,279,542,

139,169,618.

I Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (@), line 30 (must agree with

end-of-year figure reported on prior year's returny e e . 1 127,057,831,
2 Enteramountfrom Part |, ine27a L 2 -4,397,979.
3 Other increases not included in line 2 (itemize) »_ ATTACHMENT lz o 3 14,198,977,
4 Addines 1,2, and3 e gt s
5 Decreases not included in line 2 (temize)p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 . . . . .| & 136,858,929,

**ATCH 11 Form 990-PF (2010)
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Form 890-PF (2010)

13-6090286

1 1

Page 3

Capital Gains and Losses for Tax on Investment Income

BYH
(a) List and describe the kind(s) of property sold (e.g., real estate, gcgqulrc:av{; ég)qel?é% éd) D%te sold
2-story brick warehouse; or comman stock, 260 shs. MLC Co.) Purchase | (mo., day, yr.) | (0. day, yr.}

1a SEE PART IV SCHEDULE
b
c
d
[:]
(e} Gross sales price (f) De(%rreghﬁg\l,\?ﬁbg)l owed (g;ﬁso Setx(;:agts’:ae;f? :3: (egthSsai(?)onZi(rﬁ?%g)
a
b
c
d
e

Complete only for assets showing gain in coturmn ¢(h) and owned by the foundation on 12/31/69

(i} Adjusted basis (k) Excess of col. (i}

) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), i any

{l) Gains (Col. (h) gain minus

col.

(K}, but not less thar: -0-) or
Losses {from col. (h))

¢ o0 (oo |w

2 Capital galn net income or (net capital loss) if gain, also enter in Part |, kine 7 }
If (loss), enter -0- in Part |, line 7 2 2,722,602,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }
It(loss), enter O-inPartbiine 8. . . . . ...\ vt 3

Qualification Under Section 4840(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940({d}(2) applles, leave this part blark,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4840(e). Do not complete this part.

’:lYes Ne

1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

ta) (b) (e) @
Calendaragr::re(g‘igfge)a?:;sglnnlng iny Adjusted qualifying distributions Net value of noncharitable-use assets {col. ?ll;;tgil\}i;::lté?inb?ggl. {)

2009 11,498,922, 122,925,341, 0.093544
2008 8,639,921, 155,764,247. 0.055468
2007 10,936,429. 171,283,309. 0.C063850
2008 7,640,328. 157,677,796. 0.048455
2005 8,873,037. 145,871,177. 0.060828
2 Totaloffine 1, column(d) .. .. ... .. ... .. .. ... .. ... ... ... . 2 0.322145

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the )
number of years the foundation has been in existence ifless than5years . . . . . . 3 0.064429
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 4 130,964,884,
5 Multiply inedbylineS § 8,437, 937.
6 Enter 1% of net investment income (1% of Part|, ine27b) ... . ... .. 6 33,903.
7 Add Iinessanda ------------------------------------------ 7 8,471’840-
8 Enter qualifying distributions from Part XIl, ine4 .~ . . 8 8,626,644,

If line & is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
0E1430 1.000

BBCOOH M261

Form 990-PF (2010)
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‘ ‘Form 930°PF (2010) \
Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948 - sea page 18 of the instructions)

13-6090286

H T

Page 4

. TaEmmﬂww%mhm“ﬁmd%M%Mnmﬁm4%m®@meka > aMeMwWM%MML.‘
Date of nuling or determination ietter: _ ___ (attach copy of ruling letter if necessary - see instructions)
b Domesfic_foundations that meset the section 4940(e) reguirements in Parl ¥V, check
here > and enter 1% of Part [, line 27b | _ . . | e e e e e e e e, ..
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enier 4% of
Partl, line 12, col, (b). .
2 Taxunder section 511 {domestic section 4947(a}{1) trusts and taxable foundations only. Others enter-0-) , , , | 2
3 Addlinest1andz ., . . . . . e A e .3 33,903,
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-} . , . | 4 C.
5§ Tax based on investment income. Subtract line 4 from line 3, If zero or less, enter -0- | ke e e e e e .5 33,903,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited fo 2010, | , | | _6a 245,000.
b Exempt foreign organizations-tax withheld at source e e e e . ... | 6B 0.
¢ Tax paid with application for extension of time to fila (Form 8868), . . . . .. 6c 0.
d Backup withholding erroneously withheld | | . ., . .. e e 6d [
7 Total credits and payments. Add lines 8a through6d . . . ... .. .. P e e e s P e e s R 45,000.
8 Enter any penalty for underpayment of estimated tax, Check here D if Form 2220 is attached , . . . . . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed , | . | | A
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amaount overpaid | _ | .. ... P10 211,097,
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax » 100,000. Refunded > 11 111,097,
Statements Regarding Activities
Ta During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or Intervene in any political campaign? , .. ... ... e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (elther directly or indirectly) for political purposes (see page 19
of the insfructions for definifon)? . ... .. .. e e e ce
if the answer is "Yes" to 1a or 1b, aitach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .. .. e e e e e e e e e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1} On the foundation. p-$ {2) On foundation managers. P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
} on foundation managers. » §
‘ 2 Has the foundation engaged in any activities that have nof previously baen reported o the IRS? _ | | | | N,
If "Yes," attach a detailed descriplion of the activities,
3  Has the foundation made any changes, not previcusly reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or olher similar instruments? If “Yes," aftach a conformed copy of the changes , , . . . . e e
i 4a Did the foundation have unrelated business gross income of $1,000 or more duiingtheyear? , ., . .., . ...... ...
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . ... .. ... e e e e e e e
5  Was there a liquidation, terminatian, dissolution, or substantial contraction duringtheyear? . . . ... .... .. A
If"Yes," atfactr the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4045) satisfied either:
® By language in the governing instrument, or
e By slate legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , , | | . e e e e . P
7 Did the foundation have at least $5,000 in assets at any ime during the year? if "Yes," complete Part i, col, (c), and Part XV 7 X
8a Enter the states to which the foundation feports or with which it is registered (see page 19 of the
instructions) m _N_E_W_ _Y_O_B_IE ___________________________
b
9
4842(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
2707 ff"Yes complete PArtXIV . . L L B I X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule fisting their
Namesandadiesses . . . . .. e b b e siee .. 10 X
Form 990-PF (z2010)
JSA
DE 1440 1.000
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' Form 890!PF (2010) , 13-6090286 Page §
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the Instructions) . . . . . . e e e e e e 11 X

12 Did the foundation acquire a direct or indirect inferest in any applicable insurance contract before
August 17,20082. + » o o v v v v et e e e e e Coe . |12 X

13 Did the foundation comply with the public inspection requirements for its arnual returns and exemption application? . . . . . 13 X
Websile address P ____ WWW, JMKFUND,ORG e e el

14 The books are In care of »ﬂ%@_i_“_ﬂ__@EEéH_EPETP _______________ Telephoneno. = _____ 212-661-7777
Locatedat BONE BATTERY PARK PLAZA, 7IH FLOOR zZIP+4 p- 10004-1405

15  Section 4947(a)(1) nonexempt charltable trusts filing Form 990-PF in lieu of Form 1041 < Check here « « = « = = « « = « + « « & e >U
and enter the amount of tax-exempt interest received or acorued during the YBar .« v v v v v o @ v v d m m e e e s » i 15 |

16 At any time during calendar year 2010, did the foundation have an Interest in or a Signature or other authority Yes| No
over a bank, securities, or other financial accounttn aforeigncountry? . . . . . .. . . .. ... .... e e e e

See page 20 of the instruclions for exceptions and filing requirements for Form TD F 90-22.1. I "Yes' enter
the name ¢f the foreign country p

GCUAIE=E Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an excepfion applies.

1a During the year did the foundation (either directly or indirectly):

{1} Engage in the sale or exchange, or leasing of property with a disqualified person? , ., . , , ., . . I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . e e e e e e e r e e e e e e e - Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. . . X | Yes - No
{8} Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . 0 i s e e e e e . |:| Yes No
{6) Agree to pay money or property io a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.). . . . . . . . v o « . . PN I:I Yes No
b If any answer is "Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in & current notice regarding disaster assistance (see page 22 of the NSUCHONS)?  « « « « o« « & «
Organizations relying on a current notice regarding disaster assistance check here, . . . . e e e e e s > [:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107, . . . . . . o v v v o o v v v o o .

2 Taxes on fallure to distribute income (section 4942) (doss not apply for years the foundation was a private
operating foundation defined In section 4942(])(3) or 4942()}(5)):

a At the end of tax year 2010, did the foundation have any undistributed income {lines 6d and
6e, Part XI11) for tax ysar(s) beginning before 20902 = = + + v v v v v v . . F e e m e e, D Yes No
If "Yes," list the years

b Are there any years listed in éa for which the foundation is mot applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assels) to the years undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach stafement - see page 22 of the fnstructions.) . . . . . . o v v v v v v v ot e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? , |, . . . .. o |:]Yes No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundatfon or
disqualified persons after May 26, 1960; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c){7)) to dispcse of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perlod? (lU/se Schedule C, Form 4720, fo defermine if the
foundation had excess business holdings in2010.) _ . .. . ... e e e e e e e e e e e e e e e e ke e

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
charilable purpose that had not been removed from jeopardy hefore the first day of the tax vear beginning in 20107 . 4b

X

JSA

OE1450 1.000
8BCOOH M261
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Form 990-BF (2010) 13-6090286 !
PR B] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Durlng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |, . . . . . [:I Yes No
(2) Influence the outcome of any specific public election (ses section 4955); or to carry on,

Page 6

directly or indirectly, any voter registration drive? =~~~ ., e e H Yes No
(3} Provide a grant to an individual for travel, study, or other similar purposes? , | . . | . . e e . Yes No
{(4) Provide a grant to an organization other than a charitable, etc., organization described in

saction 509{a}(1), {2), or (3), or section 4940(d)(2)? (see page 22 of the instructionsy, | _ . . . . Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational ‘

purposes, or for the prevention of cruelty to children or animals?, | , . ., ., ... ... e e l:’ Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instruclions)?
Qrganizations relying on a current notice regarding disaster assistance checkhere, |, , . . ... ... .. .. > X

¢ If the answer is "Yes" fo question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility far the grant?
If "Yes," attach the statement required by Regulations section 53.49456-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . L e e e e e e e e e . DYes N°

b Did the foundation, during the year, pay premiums, directly or indirectly, on & personal benefit contract? | | |
If "Yes" to 6b, file Form 8870.
7a At any time during the fax year, was the foundation a party to a prohibited tax sheller transaction? | | I:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the fransaction? . . . . . . ... . .. 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b} Title, and average ‘ﬁ" Compensation {d) Contributions to (e} Expense account,
hours per week {If not paid, enter smployes bensfit plans other allowances
devoted to position 0} and defemred compensation

{a) Name and address

SEE ATTACHED SCHEDULE

313,314. 55,336. . 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{d) Contributions to

(a) Name and address of each employes paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c} Compensation

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

313,830.

81, 641.

JSA
0F1460 1,000
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Form 990-PF (2010)
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Form 990-PF {2010) 13-6090286 Page T

=ENAYIl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (confinted)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and addrese of each person paid more than $50,000 {b} Type of service {c) Compensation
ATTACHMENT 1o  — — e 615,270,
Total number of others receiving over $50,000 for professional services . . . . . . e e > NONE

b8y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, efc.

1 NOT APPLICABLE

Part IX-B Summary of Program-Related Investments {see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2, Amount
1 e
b, e

3_NONE __
Total. Add lines 1 through3. . ... .. ... e h e e e e eeeea C e ee s W e e e e e e e x e >
Form SQO-PF {2010)
JSA
OE1465 1.000
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'
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Form 990-PF (2010) 13-60%028¢6 Psge B
Minimum Investment Return (Ali domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc.,
purposes:
a Average monthly fair market value of secwrities ... ... ... 69,744,523,
b Average of monthly cashbalances, ... .. ... ... ... ... 3,770,357,
¢ Fair market value of all other assets (see page 25 of the instructions) . . . . .. . ... . 59,444,393.
d Total(add lines fa,b,andc) | . L 132,959, 273.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (altach detailed explanationy . ... . .. .. .. ..... | 1e |
2 Acquisition indebtedness applicable to line 1 assets 0.
3 Subtractline2 fromfinetd Ut Ton T 3 132,959,273,
4 Cashdeemed held for charitable acfivities. Enter 1 1/2 % of line 3 '(fér'gi'e'at'ef érﬁo'ur':t,"sée' [iaéé 25 of
the instructions) . 4 1,994,389,
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 130,964,884,
6 Minimum investment return. Enter 5% of line 5 | . . . . . . . . L 6 6,548,244,
Distributable Amount (see page 25 of the instructions) (Section 4942(}}(3) and (}}(5) private operating
foundations and certain foreign organizations check hers » D
1 Minimum investment return from Part X, INe B . . . . . . . ot it e e et e e e e e e e 6,548,244,
2a Tax on investment income for 2010 from Part Vi, ine5 =~ 2a
b Income tax for 2010. (This does not include the tax from Part VI.} | 2b
c Add Iines za and 2b --------------------------------------------- 33 r 903 hd
3 Distributable amount before adjustments. Subtract line 2c fromline 1 _ . . . . . . . . .. .. .... 3 6,514,341.
4 Recoveries of amounts treated as qualifying distributions . . ., . . . ... 0 e 4 81,937,
5 Add lines 3 and 4 e 5 6'596’278'
6  Deduction from distributable amount (see page 25 of the instructions) _ _ . . . . . .. ........ B
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
= I I I I I I I T T T TR 7 6,596,278,

RSl Qualifying Distributions (see page 25 of the instructions)

1

Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, efc. - total from Part|, column (d), ine 26 . . . . . 1a 8,626,644,
b Program-related investments - total from Part -8~~~ ...~~~ 1b 0.
2  Amounts paid to acquire assets used (or held for use) direc’EIy' in c'arrying out charitable, etc.,
PUmROSEs . e 0.
3 Amounts sef aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) 0.
b Cash distribution test (attach the réquited schedule} . . . ... ... 9.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 _ | , . 4 B,626,644.
5§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . _ . . . . . . . . ... ... .. ... . 5 33,803.
6  Adjusted qualifying distributions. Subtract line 5 from lne4_ 6 B,592,741.
Note: The amount on line 8 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 980-PF (2010)
JSA

0E1470 1.000

8BCOOH M261
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Form 890-PF (2010)

1

13-6090286 Page 9
CERRAI Undistributed Income (see page 26 of the instructions)
{a) {b) {c) (d)
Distributable amount for 2010 from Part XI, _ COFPUS__ Year.s. Pf_lﬂf fo 2009_ __ 2009 2010

a Enter amount for 2009 only

line7

Undistributed income, if any, as of the end of 2010;

----------

b Total for prior years: 20 08 20 07 5006

= o O c T o

6,596,278,

Excess distributions carryover, if any, te 2010:

From 2005 , , , . .. 15753887 .
From 2006 ., .,

From 2007 _ . _ . _ . 2,855,707,
From 2008 , , , . ., 1,005, 969.
From2009 .. .. 5,399,427,

Total of lines 3athroughe . , . ., ... ...

Qualifying distributions for 2010. from Part XII,
lined: » § B 626647, , )

L]

a Applied to 2009, but not more than line 2a , | |

Applied to undistributed Income of prior years (Election
required - see page 26 of the Instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | , .
Applied to 2010 distributable amaunt

e Remaining amount distributed out of corpus

P a6 ocn @

Excess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subfract line 5

Prior years' undistributed Income. Subtract
line 4b fromline2b . ... . .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or .on which the section 4942(a) tax has

been previouslyassessed, ., . . .. . . .. ..

Subtract [ine 6¢ from line 6b. Taxable
amount - see page 27 of the instructions _ | | |
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see page
27 oftheinstructions . ... ... ......

Undistributed income for 2010. Subtract lines
4d and § from line 1. This amount must be
distributed in 2011

Amounts treated as distributions out of corpus
to safisfy requirements imposed by section
170(b}1){(F) or 4942(g)(3) (see page 27 of the
instructions) . . . .. . ..o v oLl
Excess distributions carryover from 2005 not
applied on line 5 or line 7 {see page 27 of the
instructions) . . . ... .00 v e e .

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a |
Analysis of ling 9:

Excess from 2006 | |, .

P e n o

2,030,366

1,753,887

11,291, 469

Excess from 2007 , , . 2,855,707,

Excess from 2008 , _ . 1,005,969,

Excess from 2008 , , . 5,399,427,

Excess from 2010 . . . 2,030, 366.

JEA

0E1480 1,000

8BCOOH M261

Form 990-PF (2010)
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' Form 990%PF (2010) 13-609028¢6 Page 10
PNl Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it is a private operating

foundatlen, and the rullng Is effective for 2010, enterthe date of theruling ., . . . . .. >
b Check box to indicale whether the foundation is a private operating foundation described in section [ | 40420@or | | 4042()(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a)2C10 (b) 2009 {c) 2008 (d) 2007
| or the minimum investment
return from Part X for each
year listed

(e} Total

BS8% ofline2a . , ..,

Qualifying distributions from Part
XIl, line 4 for each year listed |

d Amounts included In line 2c not
used directly for active conduct
of exempt activitles . . . . .

€  Qualifylng disirlbutions made
directly for active conduct of
axempt activities. Subtract line
Zdfromline2c | |, , , . .

3 Complete 3a, b, or ¢ for the

alternative test relied upon:

a "Assets" altemative lest - enter:

(1) Velue of all assets . . .

(2) Valve of assets qualifying
under section
482(MEBKG. . . - .

b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line & for sach year [Isted

€ “Supporl” allemativa test - enter:
(1) Tetal support ether than
gross investment |ncoms
{interest, dividends, rents,
payments on  securitles
loans (seclion 512{a)(85)),
orroyaiesy
(2) Support from  general
public and & or more
exempt organizations  as
provided In section 4942
)6 14z 101 R
(3) Largest amount of sup-
port from an axempt
organizetion

{4} Gross investment income ,
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).)
ATTACHMENT 20

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here>|:| if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and 4.

a The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 21
b The form in which applications should be submitted and information and materials they sho_uld include:

SEF, STATEMENT ATTACHED
¢ Any submission deadlines:

SEE STATEMENT ATTACHED

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other
factors:

SEE STATEMENT ATTACHED

Form 990-PF (2010}
8BCOOH M261 PAGE 12
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Form 990-PF (2010)

13-6090286

Page 11

FESAA  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If reclpient is an individual,
show any relationship to

Name and address (home or business}

any foundalion manager
or substantial conlributor

a Paid during the year

ATTACHMENT 22

| Foundation
status of
reciplent

Purpose of grant or
contribution

Amount

Total . . . ..o T T » 3a 7,056,948.
b Approved for future payment
ATTACHMENT 23

3 | I > 3b 1,918,518.

JSA
OE1491 1.000
8BCOOH MZ61

Form 990-PF (2010)

PAGE 13
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14 2,

Form 890-PF (2010) 13-6090286 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Relat d(g; exempt
{a} [(3)] fc) {d) fgnc?ion Inggmfg
1 Program service revenue: Buslness code Amotint Exchision cotte Amount {hg Teiuctions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | _ |
3 Interest on savings and temporary cash investments 14 1,154,
4 Dividends and Interest from securities | | 613,801.
5

Net rental income or {loss) from real estate:
a Debt-financed property

Other investment income

- O W0 W~ &

-

Other revenue: a

Net rental income or (loss) from persanal property

Gain or (loss) from sales of asseis other than inventory

900C01 163,986. | 18 2,722,602,

Net income or (loss) from special events |, |,

Gross profit or (loss) from sales of inventory. .

b ATTACHMENT 24

208, 961,

251,870.

81, 937.

c

d

¢

13 Total. Add line 12, columns (b), (d}, and (e} _ .

12 Subtotal. Add columns (b), (d), and (e) . . . . |

372,947, i 5,

589,427,

81, 537.

{See worksheet in line 13 instructions on page 29 to verify calculations.)

- 6,044,311,

LELWRAYR-E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reperted in column (e) of Part XVI-A contributed importantly to the

v instructions.}

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

11 RETURN OF GRANTS

JsA
OE 1482 1.000
8BCOOH M261

Form 990-PF (2010)

PAGE 14




Form 990-PF (2010) 13-6090286 " Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(6)(3) organizations) or in section 527, relating to political

You

No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: e
(1) CaN L L L e e e e e 1a(1) X
(2) Otherassets , . . . . . e e e e e ... 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , . , ., ... e et e et e et e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization |, | | . . . . . . . . . . . it e e e e e e e . 1b{2) X
(3) Rental of facilities, equipment, or otherassets , , , . . . ... .. ke e e et e et e e e e e e e 1hb{3) X
(4) Reimbursementamangements | | _ . . L . . . . . L, L. . . ea e e e e e 1b{4) X
(5) LoGNS OF 08N QUAIAMMBES |, . . .\ o v v s s v s e e e e e e e e e e . . |1b(5) b
(8) Performance of services or membership or fundraising solicitations , , , ., . ... .. .. ... e e e e e e 1b{6) X

c Sharing of facilities, equipment, malling lists, other assets, orpald @mployees | . . . . . . v v v v v h e e e v e e e e 1¢ X
d If the answer to any of the above is "Yes'" complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangemeni, show In column {d) the wvalue of the goods, other assets, or services received.

(a) Line no. {b} Amount involved ({c) Name of noncharitable exempt crganization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation direclly or indirectly affilialed with, or related io, one or more tax-exempt organizations.
described in sectfon 501(c} of the Code {other than section 501{c)(3)) orin section 5277, . . . . . . v & o v v v viv v s .. I:I Yes No

b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and slatements, and to the best of my knowledge and
belief, it Is true, correct, and complete. Declaration of preparer (cther than taxpayer or fiduciary) is based on all infaormation of which preparer has any knowledge.

’ Signature of officer or trustes \\ ate \ } Title
PrintiType preparer's name Preparer's sighatuge Date PTIN
Paid : JAMES J, REILLY ' []V ‘E iﬁ znﬁ Check‘:l if .
‘ self-employed| FOO183769

Preparert [ » CONDON O'MEARA MCGINTY\& DONMGNNJT N Fim's EIN b 13-3628255
Use Only [Firm's address . ONE BATTERY PARK PLAZA . \ _
NEW YORK, NY 10004~1405 | phone no. 212-661-7777

Form 990-PF (2010}

JBA

DE1485 1.000
8BCOOH M261 PAGE 15



'THE J.M. KAPLAN FUND, INC. , : 13-6090286
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTl\gENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis bExcess of Gain
price less allowed/ ‘'other as of as of FMV over or
expenses of sale allowable hasig 12131169 12/31/69 adj basis {loss)
MARKETABLE SECURITIES ‘ P
PROPERTY TYPE: SECURITIES '
17231772. 16422122, BO9, 650.

PARTNERSHIP GAINS(LOSSES) - SEE SCHEDULE P
PROPERTY TYPE: OTHER

2,076,938.
LESS: AMOUNT ATTRIBUTABLE TO UBI P
PROPERTY TYPE: OTHER
-163,986.
TOTAL GAIN({LOSS} ...... T T . 2,722,602,

JSA
0E1730 1.000

8BCOOH M261 PAGE 16



Asia Capital Debt Investors
Colchester Bond Fund-See attached
Brookside Capital

Farallon Capital

Special Opportunity Fund

Sun Capital

BCM Capital

Pimco- See Attached

Dover Street VI

Spindrift-see altached

Special Situations- See Attached
Prospect Harbor

Steel Japan

Limited Partnerships Gains and Losses

Less: Gains from Partherships subject
to UBIT
Less: Gains from L.P.'s not taxable

Subtotal: Gains for Tax Purposes

Less: Partnership gains shown on Books

Accounted for on K-1's

Total Gains for Tax Return

The J.M. Kaplan Fund, Inc.

990PF °
31-Dec-10
Gains/ Per
Cost Proceeds Losses Tax Return
$ 60,144 $ 60,144 $ -
$ 1,121,310 $ 1,547,914 § 426,604
$ 991,209 § 4,000,000 $ 3,008,791
$ 82854 $ 82854 § -
$ 175202 $ 175292 $ -
$ 123800 $ 123,800 § -
$ - $ 25979 § 25979
$ 9,503,674 $ 10,014,784 $ 511,110
$ 175824 $ 175824 § -
$ - $ 307,809 §$ 307,809
$ 5181 § 223807 $ 218,626
$ 2,530,120 $ 46,015 § (2,484,105)
$ 1,616,000 $ 410,836 $ (1,205,164)
$ 16,385,408 § 17,195,058 §$ 809,650 $ 809,650
$ - $ 2076938 $ 2,076,938
$ 16,385,408 § 19,271,996 § 2,886,588 $ 2,886,588
$ (163,986)
3 -
$ 2,722,602
¥ - 3 S B
$ 2722602 § 2,886,588




The J.M. Kaplan Fund, Inc,
980PF December 31, 2009
EIN: 13-6090286
Partnership Gains and Losses

Adamas Opportunities $ 235,282
Adamas Opportunities 3yr $ 406,612
Adamas Partners $ 136,116
Adamas Partners 3yr $ 275341
AEW Global $ (321,298)

Avanti Il Strategic $ -
Avanti Strategic Il $ 2,069
Avanti IV $ (16,454)
Capital Z Partners $  (36,233)
Cedar Bridge Capital $ 104,360
Cedar Rock Partners $ (16,362)
Colchester Bond Fund $ 178,484
Dover Street il $ (9,703)

Dover Street IV $ 14,846

Dover Street V $ 46,431
Farallon Capital L {(8,435)

High Rise Institutional Partners $ 179,184

Keyhaven Capital $ 149117 .

KPP Investors Il $ {18,890)

KPP Investors Il $ 258,789
Metropolitan RE Glohbal Il $ 16,580
Metropolitan RE Partners IV $ {11,557)
Metropolitan RE Partners Int'l Il $ (14,935
Metropolitan RE Partners V $ 2,368
Paul Capital VI (10%) $ 18,882
Paul Capital VII(7.69%) $ 35,935
Paul Capital Vill $ 111,147
Prosepct Harbor $ 61,768
Semper Vic - - $  (18,706)
Steel Japan $ (653)

TCV Il $ -
TCV IV $  (15,977)

TCVV $ 86,889

Varde Fund VI 5 35,3092

Varde Fund IX $ 70,658
Venture Investment Assoc. IV $ 103,792
Venture Investment Assoc. V % 37,214
Venture Inv. Assoc. VI 3 (215)

Total

b )

2,076,938



)

Form 8868 (Rev. 1-2011) ) Page 2
* [Fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check thisbox, . , ... .. > |X|
Note. Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868,

s _If you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

m Additional (Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).

Type or Name of exempt organization THE J,M. KAPLAN FUND, INC. Employer ldentification number
print C/0 CONDON O'MEARA MCGINTY & DONNELLY 13-6090286

Fita by the Number, street, and room or suite no, If a P.O. box, see instructions.

e etor | ONE BATTERY PARK PLAZA

filing your City, town or post office, siate, and ZIP code. For a foreign address, see instructions.

s, | NEW YORK, NY 10004-1405

Enter the Return code for the return that this application is for (file a separate application for each return}

Application Return | Application Return
Is For Code |ls For Code

Form 990-BL 02 |Form 1041-A 08

Form 980-EZ 03 Form 4720 0e
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust} 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il If you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books areinthe careof » THE J.M. KAPLAN FUND

Telephone No. » 212 661-7777 FAX No. p
* Ifthe organization does not have an office or place of business in the United States, check thisbox . . . . . . ... ... ... > |:|
* Ifthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check this box | | ., | | > I:I - If it is for part of the group, check thisbox , , . . . . | > [_l and attach a
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until 11/15 2011
6 For calendaryear 2010, or other tax year beginning , 20 , and ending , 20

& If the tax year entered in line 5 is for less than 12 months, check reason: L_] Initial return |_J Final return
Change in accounting period
7  State in detail why you need the extension ALL THE INFORMATION NECESSARY TO COMPLETE 'THE
RETURN IS NOT AND WILL NOT BE AVAILABLE BY THE DUE DATE. THEREFORF, WE
RESPECTFULLY REQUEST ADDITICNAL TIME TQ COMPLETE THE RETURN.

8a If this application is for Form 990-BL, 990-PF, 9890-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions, ) 8a|$

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit and any =
amount pald previously with Form 8868, -

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using EFTPS

(Electronic Federal Tax Payment System). See instructions. Bc|$

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepars this form.

Accountants Authorized to Sign AUG 122011
Signature P> Title W Dale

Form 8868 (Rev, 1-2011)

JBA

OF 8055 3.000

PAGE 1




1

ron 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service : P File a separate application for each return.

® Ifyou are filing for an Automatic 3-Month Extension, complete only Part!and check this box , , ., .. ... . ..... ... » Iﬂ

e If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part i (on page 2 of this form).
Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (efife). You can electronically file Form 8868 if you need a 3-month automatic extension of time fo file {6 months for
a corporation required to file Form 990-T), or an additional {not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Retun for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efife and click on e-file for Charities & Nonprofits.
Automatic 3-Month Extenston of Time. Only submit original (no copies needed).

A corporation required to file Form 880-T and requesting an automatic 8-month extension - check this box and complete

PAILIONY . . L e [ ]
All other corporations fincluding 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 fo request an exiension of fime

to file income fax refurns.

Type or | Name of exempl organization THE J.M. KAPLAN FUND, INC. Employer Identification number
print C/0 CONDON O'MEARA MCGINTY & DONNELLY 13-6090286

File by the Number, street, and room or suite no. If & P.O. box, see instruciions. ONE BATTERY PARK PLAFA

due date for 7TH FLOOR

:iitﬁglyglge City, town or post office, stale, and ZIP code. For a foreign address, see instruchions.

Instructions, NEW YORK, NY 10004-1405

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application ' Return
Is For Code ]IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 0
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 i1
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » THE J.M. KAPLAN FUND

Telephone No. - 212 661-7777 FAX No. »
* If the organization does not have an office or place of business in the United States, check this box e > I:|
* Ifthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box , . . | | > - If it is for part of the group, check this box, _ . . . . . » |_| and attach

a list with the names and EiNs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,20 11 , tofile the exempt organization return for the organization named above. The extension is
for the organization's return for;
> calendaryear 20 10  or
> - tax year beginning , 20 . and ending , 20

2 If the tax year entered in line 1 is for [ess than 12 months, check reason: [:l Initial return I:] Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 8089, enter the tentative tax less any

nonrefundable credits. See instructions. 3als 6Q ow0.

b If this application is for Form 990-PF, 990-T, 4720, or 6089, enter any refundable credits and '

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b|§ g\‘fg,CDOv

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS '

{Electronic Federal Tax Payment System). Ses instructions. 3cl$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2z011)

JSA
0F8054 4.000
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Sun Capital

Bkookside Cayman

Chilton Global Natural Resources
Westgate Associates

Hoplite

.Special Opportunities Fund
Dover Street VI

Spindrift A Class Series 1
Emerging Markets Growth Fund

Asia Capital Debt Investors

- Asia Capital Tax Exempt Investors

The J.M. Kaplan Fund, Inc.
Investments- Corporate Stock
990PF- Part i Line 10B

EIN : 13-6090286

Cost Market

Value Value
$ 2,863,562 1,246,909
$ 7,664,037 13,577,579
$ 4,500,000 5,576,198
$ 2,673,043 16,010,853
$ 5,000,000 4,772,930
$ 2,672,639 2,596,532
$ 1,274,076 1,540,912
$ - 1,389,863
$ 7,857,703 8,323,037
$ 1,248,975 1,609,605
§ 278300 312,162
$ 36,032,344 56,956,670
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.THE J.M. KAPLAN FUND, INC.

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DEFERRED TAXES

8BCOOH M261

TOTALS

13-6090286

ATTACHMENT 16

ENDING
BOOK VALUE

208, 000.

208,000,

ATTACHMENT 16
PAGE 32




THE J.M. KAPLAN FUND, INC. 13-6090286

ATTACHMENT 17

FORM 9290PF, PART IIT - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAINS FROM INVESTMENTS & L.P. 14,198,977,
TOTAL 14,198,977.

ATTACHMENT 17
8BCOOH M261 PAGE 33




The J.M. Kaplan Fund, Inc,

For the year ended
December 31, 2010
Contributions
Hours to “EE” Expense
TRUSTEE/Address Worked/Wk Benefit Plans Account  Compensation

Note: The mailing address for
All Trustees is:

C/o The J.M Kaplan Fund, Inc.
261 Madison Avenue 19" FI,
New York, NY 10016

Joan Davidson, Trustee 3-5 None None 4,000

Elizabeth K. Fonseca, Trustee - 3-5 None None 5,000
Mary E. Kaplan, Trustee 3-5 None None 5,000
Richard D. Kaplan, Trustee 3-5 None None 5,000
J. Matthew Davidson, Trustee 3-5 None None 9,000
Brad Davidson, Trustee 3-5 None | None 9,000
Elizabeth Davidson Pickering, Trustee 3-5 None None 9,000
Peter Davidson, Trustee 3-5 None None 9,000
Caio Fonseca, Tristee 3-5 None " None 5,000
Isabel Fonseca, Trustee 3-5 None None 8,000
Quina Fonseca, Trustee 3-5 None None 9,000
Conn Nugent, Exec.Director/Secretary 40 55,336 None $236.314
' $ 55,336 $ -0- $313.314

GABILL\RETURN.DOC
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THE J.M. KAPLAN FUND, 'INC.

[}

13-6090286

990PF, PART VIII- CCOMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

BRANDYWINE MANAGEMENT CO.
880 THIRD AVENUE
NEW YORK, NY

SUZETTE BROOKS MASTERS
40 EAST 88TH STREET
NEW YORK, NY 10075

KEN LUSTBADER

37 WEST 12TH STREET
NEW YORK, NY 10011

8BCOOH M261

ATTACHMENT 19

TYPE OF SERVICE COMPENSATTION
INVESTMENT SERVICES 459,021,
GRANT CONSULTANT 83,332,
GRANT CONSULTANT 72,917.
TOTAL COMPENSATION 615,270,

ATTACHMENT 19
PAGE 35




FORM 990PF,

THE J.M. KAPLAN FUND, INC. - . . 13-6090286

ATTACBMENT 20

PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

JACOB M. KAPLAN-DECEASED
HENRY C. KAPLAN-DECEASED

ATTACHMENT 20

8BCOOH M261 : 7 PAGE 36




THE J.M. KAPLAN FUND, INC. .

13-6090286

ATTACHMENT 21

FORM S90PF, PART XV -~ NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE STATEMENT ATTACHED

8BCOOH M261

ATTACHMENT 21
PAGE 37




Organizations interested in applying for a grant from the Environment, Historic
: Preservation, or Migration programs should send a brief letter of inquiry to Angela

proposal.
Requests for interviews or personal meetings will be honored only after the
1 Organizations interested in the Furthermore program should contact Ann

Birckmayer, Program Associate, Furthermore Grants in Publishing, PO Box 667,
Hudson NY 12534, telephone 518-828-8200.

' Discretionary grants are made by individual trustees on the basis of their own
investigations; no applications or proposals will be reviewed.




.J " M . { i
S % The 1. M. Kaplan Fund is a New York-based family foundation. The four children
and seven grandchildren of Jacob M. Kaplan constitute the Fund’s Board of

K A P L A N L * Trustees. Assets as of March 2009 are approximately $120 million. Three-flfths of

&

_ the annual grants budget is awarded by the trustees acting in common,.

i

City Life

o Environment
Historic Preservation
Migrations

The City Life Program concentrates on public spaces and public services throughout
the five boroughs of New York City. It focuses particularly on parks and streets.

¢ Parks. Projects to: assure public access to well-maintained parks
and greenery in all neighborhoods; enhance public uses of harbor and
shoreline; and promote community participation in parks governance
and operations.

» Streets. Projects to: advocate more and better rail, bus, and water
transport; expand pedestrian zones and bikepaths; and regulate truck
and automobile traffic.

Environment Program.,

! The Environment Program concentrates on marine conservation, especially in
ocean waters that lie beyond the jurisdiction of a single national government. The
program currently supports grantees working to: create international protections
for specles and ecoregions of the High Seas; educate scientists and the public
about the value and vulnerability of the ocean as a world system; and forment civil
society movements to protect Arctic waters and Arctic coastal communities.

Historic Preservation.

The Operating Board is currently reviewing proposals for the preservation and
protection of major archaeological sites in North Africa and Southwest Asia. In
addition, the Fund also supporis: development of a movement to inventory and
protect North American industrial architecture; zoning protections for twentieth
century architecture In Miaml and Havana; and the rescue of particularly valuable /
particularly threatened buildings in New York City.

Migrations.

The Fund aims to support: a) comprehensive immigration policy reform for the
United States; and b) the integration of immigrants into local and national
communities. The former aim Is pursued through grants for public education and
advocacy. The latter Is pursued by efforts, initiated by the Fund, to: bolster local
immigrant-friendly policies and programs; highlight immigrant contributions to the
commonweal: and establish, with the Migration Policy Institute, a new award — the
E Pluribus Unum Prize — intended to honor government agencies, non-profit
organizations, businesses, and individuals who have succeded in integrating recent
immigrants and adding value to the larger community,

Application Procedures.

The great majority of projects funded through the four Commeon Grant programs




3

are sollcited by Kaplan Fund staff. Unsolicited written inguiries are welcome,
however. Organizations should submit a brief letter - no more than two pages -
describing their work and Its relevance to the specific program interests of the
Fund. Send to: Angela Carabine, Grants Manager, JM Kaplan Fund, 261 Madison
Avenue 19th Floor, New York NY 10016. Telephone inquiries are discouraged.

II. FURTHERMORE

In addition to these principal efforts, the Fund also sponsors Furthermore grants in
publishing, a program directed by president emeritus Joan K. Davidson.
Furthermore supports books on art, architecture, and design; conservation;
cultural history; and public issues. More information about Furthermore can be
obtained from the program’s office at PO Box 667, Hudson NY 12534, telephene
518-828-8900.

III. DISCRETIONARY GRANTS

Approximately two-fifths of the Fund's annual grants budget is distributed to
organizations selected by individual trustees on the basis of their own
investigations. These discretionary grants support a wide variety of activities,
including:

art, architecture, publishing, and design;
conservation of [and and buildings;

policy analysis and discussion of civic issues;
human rights and sociai justice.

Most discreticnary grants support groups or activities in New York City and New
York State, the traditional focus of Kaplan Fund philanthropy. Discretionary grant
proposals are by invitation onl
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